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Mrs. Chantal TARREGUE, Regional Director Edu-
cation Iffou (Regional Directorate of Nationale
Education)

« You veed To be heattlhy To Slady aud
Sludy 1o Slay ealthy. »

This maxim taken from the depths of the Fondation d’Augustin alone suffices to summarize
the quintessence of the actions of this foundation, whose altruism is matched by the profound
aspirations of a clear humanism.

That is why | am greatly honoured to contribute to this 2017-2018 Annual Report.

Through its social and tangible actions in the region of IFFOU (department of Daoukro,
Prikro and M’Bahiakro) which | have witnessed, the Fondation d’Augustin remains in my eyes,
worthy of its name.

As stipulated in the values of the foundation, «education and health make it possible today to
guarantee equal opportunities for everyone and an equitable society for all». This constitutes
a program of general interest to contribute to the social development of African youth
searching for its bearings.

Through its strategy of reaching as many people as possible, the Fondation d’Augustin
has proceeded to the construction and rehabilitation of school, health, sport or food
infrastructures in the region of IFFOU. This strategy is coupled with support programs,
accompanying measures, reporting for the sustainability of the infrastructures made available,
the acquisition of school equipment and materials, and occasional scholarships for the best
students.

In the area of health, it has complemented government actions by establishing partnerships
with the private sector and institutions. The foundation has contributed to strengthenning
the health system by training and raising the awareness of health personnel, canteen staff,
teachers and students, and by participating in vaccination and awareness campaigns.

Such a foundation deserves respect, praise and congratulations for investing particularly in
people from disadvantaged backgrounds with special attention for girls.

At a time when the entire country is aiming for emergence by 2020, the Fondation
d’Augustin is a partner that counts and on which we will have to count for a bright
future.
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TINAL
SUMMARY

Mrs. Sylvie TANOH

The overall strategy of Fondation
d’Augustin is based on three main
areas : © e

v

CONSTRUCTION OF
SCHOOL AND HELATH
INFRASTRUCTURE
positively impacting the

Ensure the sustainability

of infrastructure
maintenance

Intervention by community

quality of live of children by mobilizers

supporting the action of the

Cote d'lvoire

More infrastructure Education on Citizenship
Better quality infrastructure Education on health

Founded in 2017, Fondation d’Augustin
(herein afterreferred to as “the Foundation”)
is an Ivorian philanthropic organization
whose motto is: “A healthy mind in a
healthy body”. Through its actions for the
benefit of Youth, the Foundation aims at
contributing to the construction of a civic
and responsible Cote d'lvoire. We believe
that Education and Health provide equal
opportunities for all, and a more equitable
society for all.

The first 16 months of our Foundation’s
life were busy both with activities and
lessons learned.

Establish partnership
with NGO'S sister
foundations through
rigorous and transparent
project management.
Search for agreements and
partenership

Synergetic improvment due to

federation of available ressources



The philosophy of Fondation d’Augustin
is to have an impact on as many children
as possible through construction or
rehabilitation of School, Health, Sports or
Food infrastructure. Our strategy consists
in constructing infrastructure, coupled with
support, accompaniment, monitoring and
evaluation program for the sustainability
and empowerment of infrastructure
made available by the Foundation. Our
endogenous monitoring system helps
schools and health facilities ensure the
long-term maintenance of their equipment
and the supply of school canteens.

The strategy for funding the Foundation’s
actions is based on two main methods:

Direct fundraising from potential sponsors /
partners; ;

Partnerships with other donors, foundations,
NGOs, etc., to implement joint projects.

In order to execute this strategy approved
by the Board of Directors, the Foundation
designs implements three types
of projects: (i) infrastructure projects,
such as construction of primary schools
or canteens; (ii) sustainability projects,
which promote the empowerment or
maintenance of infrastructure; and finally,
(iii) support projects that can be carried out
in parallel with our infrastructure projects or
elsewhere, and consist of one-off assistance,
such as the distribution of school kits or
Christmas gifts for disadvantaged children

and

or the provision of medicines or any other
form of assistance. We are convinced that
this approach ensures better sustainability
of our actions, and therefore an efficient
use of the resources available to us.

Thus, upon and during design and
identification of an infrastructure project,
a community expert is mandated on site
to raise awareness among and prepare
beneficiaries to take ownership of the
project and take all necessary actions
upstream and downstream so that the said
project be self-sufficient and sustainable, in
conjunction with government action or not.
Forexample, for the construction of a school
canteen, the Foundation will ensure that
this canteen operates as a community unit,
where the whole community contributes in
kind and / or in cash so that the children
enrolled can have their meals.

At the end of sixteen months of operation,
the greatest lesson learned, in order to
guarantee the success of our actions, is the
importance of the beneficiary community’s
involvement fromthe embryonicstage of the
project implementation process. It is only in
this context that projects can be developed
in a viable way and be sustainable until the
end of the Foundation’s interventions.

These first months of our Foundation’s
life have enabled us to reach thousands
of homes, individuals and children. We
raised CFA F 240,150,490 of resources.
In a nutshell, Fondation d'Augustin
has implemented sixteen months of
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infrastructure  projects, including the
construction of nine classrooms, two
offices of director, two storage stores,
16 latrines and one school canteen with
a capacity of 200 places and two sets of
multiple systems of handwashing basins.
It has also distributed 2,283 Christmas
gifts, 4,562 school kits, 1,106 textbooks,
2,322 books, two air conditioning systems,
three computers, three printers, 36 shelves
for a school library, 140 school bags, 150
copybooks, 18 chalk boxes and three sports
balls, 100 cataract surgery performed in
partnership with a sister Foundation, four
solar kits, including two for night literacy
and two for lighting teachers’ homes, 28
boxes of medicines, 160 kg of formula milk,
780 kg of rice and 220 Liters of oil.

Donation also includes hygiene and
sanitation materials and equipment
distributed, five metal garbage pails, five

garbage pails, 10 wastepaper baskets, 24
Liters of detergent, 12 African broomsticks,
6 handle broomsticks, 2 portable hand-

washing devices, 2 series of hand-
washing taps. Finally, it has conducted 24
mobilization and community organization
missions, including 1 mission to raise
awareness on hygiene and cleanliness.

Fondation d’Augustin has sixteen months
of pride in hard work, perseverance and
creativity to achieve remarkable results
with very few resources. What drives us is
the greatness and beauty of volunteering. It
is altruism of individuals, corporations and
sister foundations that fund our projects.
Finally, we have a rigorous project reporting
policy that reassures our donors about the
use of the funds allocated to us, and which
allows us to renew these donations and to
manage our funds seriously and effectively.

| 949.175.490

F CFA raised in resources

Covslrudtiou

i 2. W



ACTIVTIES OF
F#NDATION
D'AUGUSTIN

The 2018 activities of Fondation d’Augustin included (i) fundraising operations
to fund our action, (i) investment and sustainability projects, and (jii) actions to
support rural communities.




1 \ Fundraising and Donations in Kind

more than Implementing social projects in the areas of

Education and Health in Coéte d'lvoire is at the

* g core of the mission of Fondation d’Augustin.
VM wwg To that end, the Foundation must raise funds
or receive donations in kind. Since we began

our activities in September 2017, we have

d-r constantly sought resources which have helped
O‘r dOV' wwg us implement all our projects.
i vialure

Although newly created, the Foundation has

succeeded in raising resources from both
individuals and institutions. This is a sign of trust
in its ability to deliver its mission through the

implementation of its projects.
The next two paragraphs list the main donors

About of the Foundation as well as the main donations

made to the Foundation over the last sixteen

: ! : ; u‘Q months.
I l | l In the 2017-2018 fiscal year, raising resources

was carried out as follows:
de F. CFA

([Tt
of fwids
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1.1,

Donations in cash

Donations in cash - During the previous

fiscal year, the Foundation raised a total

amount of CFA F 229,852,780. The main M A8
donors are as follows: M.T.C

. . Mme F. Gomis
e TheFoundationforEqual Opportunities

in Africa donated CFA F 98 million for (N ISRT TN i
the construction of a complete primary
school in the village of N'gattakro;

e The Playhouse Foundation donated
CFA F 28 million for the construction
of a three-classroom school in the
village of Djédouabo;

e  Philipp Morris International provided
CFA F 30 million grant for the
construction of a three-classroom
primary school in the city of Sinfra;

e Itraci and Nexans-Cl contributed an
amount of CFA F 5 million to our
fundraising effort;

e Two financial institutions, namely
BICICI and BACI, donated CFA F 4
million in contribution to a project
of Lycée Moderne de Dimbokro
(Dimbokro high school)

e The Dangote’s Foundation donated

e 34 million of CFA for sports field
restoration, the construction of a
cloakroom, a teacher’s office, a storage
room, latrines and hand-washing
basins for staff at Lycée Moderne de
Dimbokro.

e The following individuals contributed
financially to our activities:



1.2.

Donations to the Foundation in kind

In-kind Donations - Received from
companies and individuals, these donations
have contributed to supporting our
infrastructure projects as well as specific
actions. We estimate their value at nearly
CFA F 20 million. We can mention among
others:

P i

The construction of the 8 latrines of
the Ecole primaire publique (EPP) of
the Djédouabo project;

The provision of equipment, as well
as cleaning and maintenance material
(garbage pails, brooms, detergent, etc.),
from the National Agency for Waste
Management (ANAGED) and Mr. P.
Zarka;

The donation, by Mr. A. Bassit and
Hoépital Dieu, of a batch of essential
medicines which were then given to
the Rural Education Center and to the
lllomba health clinic;

Nearly 780 kg of rice and oil by Mr. C.
Nkontchou, Mr. L. M'Bahia BIé, SIFCA
and Mr. B. Kouamé;

Three desktop computers and two
printers by Mr. D. Nzi, Mr. K. Ndri and
Editions Eburnie.

Two air conditioners by Mr. D. Nzi and
Ms. E. Nkontchou;

4,000 books collected by a secondary
school student, volunteer of the
Foundation;

3,000 bags of school kits and Christmas
gifts by Mr. Fakrih, as well as by
Multipack and Vit'imprim International;
Christmas gift vouchers provided by
the company Tullow, with a value of
CFAF 2,025,000;

Two school kits of a value of CFA

F 1,000,000, by the company ZECI.

THERESE DE L ENPANY Jsys |
£ ﬂ: Vi Y L—! .:. .

Fondation d’Augustin
would like, once again,
to thank all its partners
for their generous
contributions to its

activities.
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Our Infrastructure and
Sustainability Projects

In the 2017-2018 fiscal year, our efforts
focused on three infrastructure and
sustainability projects for:

1. The Ecole Primaire Publique

...Tﬁ“dl W!OV(’I“}'M (E.P.P-public primary school) of N'Gattakro;

2. The Ecole Primaire Publique

(E.P.P-  public primary school) of
9 u m 9 Djédouabo);
3. The Lycée moderne of Dimbokro

(Dimbokro High School)

2. aPP.
buitt




2.1.

EPP N'Gattakro

MENET
DRENET. DAOUKR0

IEP . DAOUKRO
GS . NGATTAKHM 2




... Touch wovetham
7200 éleves
Wikive 10 hear's

2.1.1 Infrastructure Construction

The project consisted in constructing two
new buildings to replace two old ones built
in 1976, which were in a very advanced
state of disrepair. This project is fully in line
with the Foundation’s two strategic thrusts,
namely:

Education - the new school buildings
have provided students with adequate
infrastructure, thus improving their
educational environment;

Health - in addition to the two school
buildings, a canteen, latrines and hand-
washing basins have been built to help
improve students’ health through better

nutrition and hygiene.

The implementation of this project in its
entirety has helped improve the living,
hygiene and educational conditions of the
students of the village of N'gattakro and the
surrounding camps within a radius of more
than five kilometers thanks to its secure
and healthier infrastructure. In addition,
the construction of the canteen allowed
for community catering and contributed to
better attendance as well as a significant
reduction of students’ physical fatigue.

l

2017-2018 has seen about a 10% increase
of the overall school enrollment. Therefore,
we can project that in the next 10 years,
this project will have positively affected
more than 7,200 children.
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2.1.2 Sustainability

One of the Foundation's strategic
objectives is to ensure the sustainability
and maintenance of the infrastructure
provided to beneficiary communities as
part of the projects implemented. In order
to achieve this objective, a community
mobilization expert was mandated on site,
at several stages of the project, in order
to establish community development
mechanisms for sustainability of the
project as a whole. The community groups
(youth association, women's association,
managers and nationals association, and
students’ association) have facilitated the
organization of a community canteen and
sensitization of the educational community
on maintenance of the school environment.

&/ _ g
W Fondatn - et ‘, O'/JQWVG‘ilOVE
i J-.:.l_ELI‘I-r-fl =
N’Gattakro’s main challenge
remains the difficulty of
mobilizing the whole of its
village community

| 16




630 studesils
fedmvo@hme school

/ communily carileen

for 16 wmotls

2.1.2.1 Sustainability of the
canteen

school

Thanks to the specific interventions of
our community mobilizer, the canteen
was able to serve the 630 students of the
Groupe Scolaire for 6 months at minimal
cost. Today, as part of the national school
canteen program, the N’'Gattakro school
canteen manages to provide all its students
with shifts per day with a contribution of
CFA F 25 per student paid by the parents.
The community canteen management
system established in N'Gattakro has so far
produced positive and encouraging results.

2.1.2.2 Community Mobilization

Our community mobilization expert, who still
intervenes in the community of N'Gattakro, has
undergone the following:

e Performed a community diagnostic;

e Implemented community development
mechanisms  (Youth Association, Women
Association, Managers Association, Alumni and
Students Association, etc.);

e Implemented a community-run canteen for
the 630 pupils at N'Gattakro

e Two training sessions on planification and
resource mobilization techniques;

e Sensibilization training to the maintenance
and upkeeping of the school environment.

2.1.2.3 Awareness-raising Campaign on
Hygiene at EPP N'gattakro

With the support of the Ministry of Health
and Public Hygiene, and through the
Direction for Public Hygiene and Health
Environment, our Foundation organized
awareness-raising sessions on Hygiene at
the primary school of N'Gattakro. These
sessions targeted teachers, students and
canteen staff. The twofold objective was to
train the school population on good health
habits and to teach students how to make
soap and how to use it for better personal
hygiene and for washing the dishes in the
canteen.

2.1.2.4 Donation of ingredients
for making traditional soap for EPP
N’gattakro

Our Foundation donated ingredients to
the school canteen of EPP N'Gattakro for
making handcrafted soap. This donation
is part of the school sustainability
project. Indeed, ingredients for making
traditional soap contributed to the start
of the project, which in the long run will
empower the supply of detergent for the
needs of the canteen and students.

2.1.2.5 Donation of hygiene and
sanitation materials and equipment

Fondation d’Augustin collaborated with
the government agency in charge of
sanitation (Agence Nationale de Gestion
des Déchets, ANAGED) to donate
sanitation equipment and materials,
including cleaning  products. The
materials and equipment received were
delivered to the school to encourage
the good maintenance, cleanliness and
sanitation of the premises.

17






| arrived in this school in September 2008. | found a school in a state of disrepair. This
situation was a threat to students’ and teachers’ lives. From that time, we had not stopped

knocking on the doors of the relevant authorities in order to find a solution but nothing

helped. It was during a visit of the sub-prefect of Daoukro to N'gattakro, during the

discussions with teachers, that we invited him to visit our temple of knowledge (school)
to appreciate the state of disrepair and the risk it represented for everyone working there
every day. After his visit, he commented, «| do not want to be accountable for the death of
a student or teacher in my area. For this reason, | will do anything to change the situation.” »

That was the beginning of the partnership between Fondation d’Augustin and our school
: less than a month later, we received the visit of Madame Tanoh, President of Fondation
d’Augustin, who came with a strong delegation. Following a guided tour, Madame Tanoh
committed to destroy the two old buildings and rebuild them in a short time.
Against all the odds, she built a school canteen and latrines. She put her words into
deeds and the result was excellent. Thanks to Fondation d’Augustin and its donors, EPP
N'gattakro is among the most beautiful primary schools in the region of IFFOU.

Thanks to the school canteen, the attendance
rate has increased from 75% to 99% since the
inauguration of the new building. The number
of students in CP1 continues to increase each
year, by an average of 40 students to
70 students

The quality of the standards of the school and the regularity of the meals in the school
canteen have contributed to the improvement of school performance. With an average of
64%, the success rate has risen to 79% since last year. Absences without reasonable excuse
have completely disappeared since this school year, leaving room for cases of illness and
even in some instances students refusing to go home despite being ill and waiting to eat
before leaving.
| would like to take the opportunity to pay a heartfelt tribute to Fondation d’Augustin
and all its donors for this act of generosity towards the children of COTE D'IVOIRE and
in particular to the locality of N'GATTAKRO. We extend our gratitude to Mr. and Mrs.
THIERRY TANOH who by their humanism have allowed the realization of this project. May
GOD repay you one hundredfold for this good cause.

GOD BLESS YOU AND YOUR DONORS.
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2 . 2 EPP Djédouabo

Djédouabo is a village of 900 inhabitants
without access to electricity, and whose
access to drinking water is provided through
a mechanical pump. The village has a public
primary school with six classrooms (from
CP1 to CM2) and 122 students (76 girls
and 46 boys). This school was built from
precarious materials (mainly clay bricks).)
The small number of students of this
primary school was due to the precarious
nature of its infrastructure, which drove the
inhabitants of the village and surrounding
encampments to send their children, in
the best case, to the village of Angouakro
(2,500 inhabitants) located 11 km away or,
in the worst case, to other cities in Cote
d’lvoire, where children were then given to
guardians in order to be educated in safer
schools built with sustainable materials.
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2.2.1.

Infrastructure Construction in Djédouabo

This project consisted in constructing a new
3-classroom building for Djédouabo
primary school to replace classrooms built
using precarious materials.

This Project is directly in line with the
Foundation’s two strategic thrusts, namely:

Education - the new school buildings have
allowed students to work in a healthy,
adequate and safer environment, thus
improving their education conditions;

Health - in addition to the school building,
latrines were built to improve hygiene
conditions and therefore children’s health.
This project, in its entirety, has helped
improve the quality of life of students in the
village of Djédouabo and the surrounding
camps (within a radius of more than five
kilometers) by providing them with safe and
healthy school facilities. We estimate that
this project will impact the lives of 1,300
students over the next 10 years.

22






2.2.2.1. Solar Energy

Fondation d'Augustin, in partnership
with the company ZECI, has equipped
the village of Djédouabo with four
independent solar energy panels. Two
solar kits for the newly-built school will
allow night time literacy for the village
adult population. Two others for the two
teachers’ housing units will power the
lamps, fans and televisions supplied.

2.2.2.2. Community Mobilization

e  Our community mobilization expert
performed the following tasks in
Djédouabo:

e Conducted the
participatory diagnosis;

e Set up community development
mechanisms  (youth  association,
women’s  association,  managers
association, students’ association);

e  Helped create  the Djédouabo
development membership organization;

e  Mobilized the educational community
to create a yam farm for the school;

e  Mobilized the community for active
participation in school construction
works;

e Mobilized women to create a
community cassava field to support
the school canteen

e Organized two training sessions on
planning and resource mobilization
techniques.

community

2.2.2.3. Donation of hygiene and sanitation
materials and equipment to EPP Djédouabo

d'Augustin, in  partnership
with the government agency in charge of
Sanitation (Agence Nationale de Gestion
des Déchets, ANAGED) donated sanitation
equipment, materials and cleaning products.
These donations aim at encouraging
good maintenance and cleanliness of the
premises.

Fondation

2.2.2.4 Way Forward

e In order to improve the chances of
sustaining the infrastructure provided
to the Djédouabo community, the
interventions of our community
mobilizer will continue for another few
months, as well as some interventions
with our various partners, including:

e  Organization of literacy courses for the
Djédouabo community;

e Community mobilization for the
creation of a community henhouse;

e Awareness-raising ~ campaign on
hygiene for students and teachers.
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| Kouadio Adjoua Christelle

9 years old, year 5, EPP Djedouabo




STUDENTS
VOICE

Kouadio Adjoua Christelle

« Before, | went to school in Dimbokro, far from

my family. It was very hard. Thanks to Fondation

Ama ni Aya EdWIge d’Augustin, | can now learn in a good local school».
« Before, | went to school in Soubre. But now,
thanks to the renovation of EPP Djedouabo, |
can study and stay with my family. Thank you
to Fondation d’Augustin. »




RE ACHER'S
TESTI_
MONY

Mr. AHANSENE SOMAN,

teacher




E.P.P Djedouabo is part of the inspection of the preschool and primary education of
Ouellé. The school is located in the educational sector of Ananda under the Regional
Directorate of the National Education, Technical and Vocational Training of Daoukro.

Djedouabo primary school has six teachers from CP1 to CM2. The old school was
comprised of buildings made up of clay and straw, without toilets and lighting.
However, since 14th November 2018, the school has benefited from a new three-
classroom building, a director’s office and a storage room. In addition, the school

now has modern toilets and solar lights (ZOLA company) all donated by Fondation
d’Augustin. At the official delivery of the building, Fondation d’Augustin donated
solar light kits, a handwashing basin, classroom bins, a metal bin for the school yard
and school bags for all students.

Teachers used to live in the dark. They now benefit from solar light installation
(ZOLA company) in their homes. All these actions done for the benefits of students
and teachers of E.P.P Djedouabo, have led parents to regain trust in the teaching
carried out in this small village. Parents have brought back their children who
were in the regions of San Pedro and Soubre. In addition to sanitary facilities and
toilets, students’ behaviour has improved. Support classes are also organized in the
evenings thanks to light in the classrooms. For teachers, this equipment makes it
possible to overcome darkness, to work at night, to access information, to entertain
themselves with TV or listen to the radio. It is important to note that Djedouabo and
the surrounding villages can feel the considerable impact of the actions undertaken
for the students of this school.
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Lycée Moderne of Dimbokro
(LMD)

Officially opened in November 1966, the
Lycée Moderne de Dimbokro (LMD) is a co-
educational public secondary school with
two cycles, from 6éme to terminale. It is
built on a 22-hectare site and consists of 58
buildings, including 18 former dormitories
converted into classrooms. All these
buildings house 68 rooms, 4 laboratories
and 4 collection rooms. This school caters
to over 5,100 students. It is at the LMD that
the late Mr. Augustin Tanoh, whose first
name has been given to the Foundation,
was last appointed, becoming the first
Ivorian PRINCIPAL to be appointed to this
position in this school.
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The project comprises two folds: (i)
rehabilitating and equipping the library,
and (ii) building a locker room for 40
students, a satellite office for teachers,
and a storage room for sports equipment,
the rehabilitation of sports courts for
the practice of basketball, volleyball and
handball in addition to the construction of
latrines and waterpoints for the children.
This project proposed by Fondation
d’Augustin is directly in line with its two
strategic thrusts:

Education - sport is a tool for teaching
essential social and community values,
such as sharing, discipline, respect, fair
play, perseverance and social cohesion.
The construction of the five sports courts
will provide better sports facilities likely
to improve the quality of education and
health of the students. The refurbishing
of the LMD library and the provision of
books to enrich its collection, as well as
the supply of computer equipment and air
conditioning, will help provide the entire
school community with a healthy, pleasant
and well-equipped environment for access
to culture through reading, study and
research.

The library’s air conditioning, in an
environment where temperatures can
reach up to 37 degrees Celsius, will provide
the minimum comfort needed. In addition,
the expansion of the windows will provide
more light to the library for better visual
comfort for students.

Health - the health benefits of sport are
numerous and widely recognised. These
include: reduction of stress, awakening of
the senses, strengthening of concentration,
improved cardiovascular, neuromuscular

and locomotor development, as well as
maintaining a good weight balance. Such
benefits are also conducive to a better
understanding of lessons by the students.
In its entirety, this project will contribute
not only to the development of students,
but also to the improvement of the basic
infrastructure of the Lycée Moderne of
Dimbokro. Over the next 10 years, 55,000
students will be positively impacted by
the implementation of this project of the
Foundation.
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2.3.1.

Infrastructure construction

2.3.1.1 Refurbishing of the library of the Lycée
Moderne of Dimbokro (LMD)

This component of the project is being
implemented in collaboration with the SMC
(School Management Committee) of the LMD
and the Service de la Promotion de la Lecture
et des Bibliothéques Scolaires or SPLBS
(Service for the Promotion of Reading and
School Libraries). The Foundation is providing
and installing air conditioning equipment,
two computers and printers to monitor the
documentation inventory, solid wooden
shelves, furniture for the comfort of students,
lighting, as well as about 2,000 books and
magazines collected as part of a sub-project
initiated by a 15 year-old high school student,
a volunteer from our Foundation. As for the
SMC, it is rehabilitating the library building,
which includes waterproofing, flooring, and
painting. The role of the SPLBS is to train the
librarian in books storage and categorization.

2.3.1.2 Construction of the sports courts of the
Lycée Moderne of Dimbokro (LMD)

This second component of the project, which
will benefit all the 5,000 students of the LMD,
includes the construction of a basic locker
room (girls / boys; non-existing to date) with
a capacity of 40 students, a storage room for
sports equipment, an office for physical and
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sports education (PES) teachers, the
purchase of specialized equipment (nets,
balls, jerseys, etc.), and the refurbishing of
five courts dedicated to football, basketball,

volleyball and handball, including
installation of
metal poles.

2.3.2.

Community Mobilization

Our community expert carried out the
following tasks:

Community diagnosis for the educational
community of the Lycée Moderne de
Dimbokro;

eWorking  sessions with all  key
stakeholders (municipality, regional council,
parents, students and members of the
administration);

eEstablishment of a committee to monitor
the project;

eDevelopment of an action plan for
maintaining cleanliness within the Lycée
Moderne of Dimbokro.
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3 o Our Support Actions

3118 In the 2017-2018 fiscal year, our support
school kils distibiled

actions were implemented around nine
projects. Some of them were carried
out in the continuity of projects already
implemented by the Foundation, others
were punctual actions. In the latter case,
the Foundation’s choice was made by

taking into account the good reputation

of the organizations supported. These

actions were made possible largely thanks

ed cﬂr ﬁl a‘ to donations in kind from individuals or
“ wv’ I/Mﬁl/“/l 9 companies as described in Chapter 1.2.
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3.1.

Donation of food items to the EPP
N’'Gattakro

3.2.

School kits for all

laFondation (ﬁ
d'Augustin

A donation of a total of 500 Kg of rice
and 100L of cooking oil was made to the
N’'Gattakro school canteen to support the
preparation and diversification of meals.

Last school vyear (2017-2018, the
Foundation distributed 1,914 school
kits and 900 teaching materials. For this
school year (2018-2019), our objective to
distribute 3,000 school kits has been largely
achieved. In the end, we purchased a total
of 3,118 kits and 232 teaching materials (a
63 % increase in the number of school kits
compared to the first year) as follows:

e 14 schools in the Iffou region received
1,868 kits and 152 teaching materials
including text books;

e 600 kits and 41 textbooks were
distributed in the Hambol region;

e 180kitsand 13 textbooks were delivered
to two private schools in disadvantaged
neighborhoods in the Abidjan region.

This support action has reached more than
3,000 families.
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3.3.

Christmas for All

As part of the “Christmas for All” operation,
Fondation d'Augustin  has financially
contributed to the preparation of 648 meals
for children in six villages. Eight Christmas
celebrations were organized during this
period, as well as seven visits to pediatric
hospital centers throughout the country.
These events were all enhanced by the
presence of our own Santa Claus. In 2017,
632 toys were distributed in the Iffou region
to the children of E.P.P N'gattakro, as part
of the Christmas celebration. In 2018, there
was a considerable increase in this figure;
the Foundation donated 651 toys bought
from its own funds and another 1,000 toys
were financed by an international donor.
To date, 221 toys have been distributed at
E.P.P Dangou, 150 toys at E.P.P Djédouabo,
42 toys in the pediatric centers of Dimbokro
regional hospitals, 62 toys in Korhogo,
Bouaké and Yamoussoukro, 41 toys at
Treichville University Hospital, 86 toys at
Yopougon University Hospital, 300 toys
for the benefit of children targeted by the
Ministry of Solidarity, Family, Women and
Children (orphans, abandoned, deprived
and disabled). In total, approximately 2,200
children were reached by this action.
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3.4.

Centre de formation Sainte Thérése de I'Enfant
Jésus (Training Center Saint Theresa of the Child

Jesus)
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3.4.1. Donation of 57 books and one
computer to the Centre de Formation
Sainte Thérése de I'Enfant Jésus

The Centre de formation Sainte Thérése de
I'Enfant Jésus, located in Port-Bouét, in a
precarious neighborhood called Adjoufou,
is dedicated to literacy and apprenticeship
for disadvantaged girls and women, in
training to become seamstresses, pastry
cooks and hairdressers. On March 8, 2018,
International Women'’s Day, our Foundation
donated 57 books and a desktop computer
to the library of the cultural enrichment and
for computer learning. This material will
promote learning for the young women of
the center, and will also benefit the children
of the neighborhood for whom the center’s
library is accessible.

34.2. 342
Child in Africa

Empowering the Girl

This project, which consists in creating a
documentary, was launched early February
2018 and implemented in partnership
with the Sahara Foundation (with which
our Foundation also implemented the
“Campaign for cataract screening and care
project in the municipality of Daoukro”
in December 2017). The objective of this
project was to highlight the challenges
faced by every young African girl through
video testimonies and other information
technology tools with the participation
of Ms. Zuriel Oduwole, a young American
activist for the rights of young women,
who was accompanied by her younger

sister. The final film production, which will
include elements from Nigeria, Ghana and
Cote d'lvoire, will be presented in New York
before the Secretary General of the United
Nations.

3.5.

Centre de Santé Pietro Bonilli in
QOdienné (Pietro Bonilli Health Center)

On February 16,2018, as part of its program
to ‘“control and prevent malnutrition
among young children within a therapeutic
nutritional unit and with follow-up activities
for children born to mothers living with
HIV”, Fondation d’Augustin donated 160
kg of infant formula and milk, which is the
equivalent of a full year of milk supply, to
the Pietro Bonilli Health Centre of Odienné.

<¢} ! seurmMoNICAO.. W

N Voici votre soutien nous permet
sauver les enfants




3.6.

Participation to the cataract screening and
surgeries in Daoukro, in collaboration with
the Sahara International Foundation and
the NGO Light First.

Incollaborationwith the Saharalnternational
Foundation, Fondation d’Augustin provided
all the administrative and logistical support
that made possible a screening campaign
and of 100 free cataract surgeries in the

Daoukro prefecture.

3.7.

3.7. Participation in “Les cantines du Coeur”,
a project initiated by the NGO Ivoire
Développement Durable.

In order to diversify the supply for public
school canteens throughout Céte d'lvoire,
the NGO Ivoire Développement Durable
(“ONG Ivoire DD”) organizes each year a
fundraising operation aimed at individuals,
associations and private sector companies.
This operation is called “Les Cantines du
Cceeur” and consists in distributing meals to
students in public schools throughout the
country. For its 2nd participation to “Les
Cantines du Cceur”, on March 21, 2018,
Fondation d’Augustin made a donation of
CFAF 500,000 which contributed to acquire
1,428 meals for public sector students.
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4 e  Our Future projects
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4.1.

Lycée Moderne of Dimbokro (LMD)

Upon completion and inauguration of
the new library of the LMD, scheduled
for April 2019, the construction work of
the locker room and sports courts will
resume. The delivery of this infrastructure
will be coupled with the delivery of sports
equipment and other material (balls,
jerseys, timing devices, etc.). The second
phase should be completed by the end of
the 2019 school year.
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4.2.

Groupe Scolaire of Djamandji, SINFRA

The school complex of the city of Djamandji
(15,000 inhabitants), located in the
commune of Sinfra, Marahoué Region,
has 20 classrooms, from CP1 to CM2,
and a total enrollment of 1,324 students
(581 girls and 743 boys). The dilapidated
premises and the disproportionate number
of students, the lack of latrines, the lack of
drinking water, the lack of electricity, and
the lack of benches are factors that impact
the quality of the education provided in this
primary school, which has an average of 66
students per classroom. In addition to these
difficult learning and teaching conditions,
the condition of the buildings (roofs, floors,
walls, etc.) is a constant risk to the health
and safety of students and teachers.
Following a request for funding made to
a multinational group, the Foundation
received a donation that will be used to
build a new 3-classroom building with four
latrines at EPP Djamandiji.

At the onset of the project, our community
organizer was mandated on site to
undertake the work of preparing the entire
community to adopt and take ownership of
the project.

4.3.

Literacy Program in Djédouabo

This project is supported by the Foundation
and its community organizer. It will be
made possible thanks to solar electrification
provided by the foundation, which will
allow night literacy classes.

4.4,

School Entrepreneurship Project Chicken
Farming - in partnership with Direction of
school life

This project will be made possible thanks to
some financial support from the Foundation
in partnership with the Direction of school
life the Ministry of National Education, and
possibly with a local chick supply company.
This type of project could allow the school
to generate the funds that will allow it to
sustain its infrastructure and provide for its
needs autonomously.

45



4.5.

One school, 5 ha of forest” project, in
partnership with the Ministry of Water and
Forests

The reforestation project “one school, 5
ha of forest” is an initiative of the Ministry
of Water and Forests. Implemented in
collaboration with the Ministry of National
Education and Technical Training, it aims at
imparting knowledge, know-how and soft
skills about forests to children and making
them citizens.
This project will also help maintain school
infrastructure by providing the possibility to
get income from the sale of trees and allows
women to cultivate food crops or market
garden produce, the surplus of which may
be donated to the school and the women
associations.

environmentally aware

4.6.

Centre de Santé Pietro Bonilli of Odienné
(Pietro Bonilli Health Center)

For the second consecutive time, a donation
of 235 kg of infant formula (one year of
milk supply) will be made to the Pietro
Bonilli Health Center of Odienné, as part
of their program to “control and prevent
malnutrition among young children within
a therapeutic nutritional unit and follow-up
activities for the children born to mothers
living with HIV”.




C#HNCLUSION
ThePositive Jmpact

In sixteen months of action, Fondation d’Augustin has
positively impacted the lives of more than 7,500 children, by:
e Rebuilding the public primary schools of N'gattakro and
Djédouabo,

e Completing the construction of the library and sports courts
of the Lycée Moderne of Dimbroko,

e Distributing school kits and Christmas gifts,

Thanks to the N'gattakro canteen, 630 children can eat on site,
avoiding excessive fatigue, accidents and the risk of school
drop out. Thanks to the new school in Djédouabo, a little
girl (@among several other children) who was attending school
by staying with relatives in Daloa (nearly 300 km away) was
able to return home. Thanks to the various “Christmas for all”
editions, many children received a Christmas gift for the first
time and met with Santa Claus. Thanks to our participation
in the « Cantines du Cceur”, 1,428 children received one hot
and complete meal in their school canteen. Finally, thanks to
the donation of 160 kg of infant formula, children orphaned
by AIDS were able to be fed for a whole year, and 15 of them
were saved from almost certain death.

Nearly 10,000 children and vulnerable individuals in Cote
d’lvoire have been positively impacted by the actions
Fondation d’Augustin. We welcome this new year of projects
with a lot of energy and with the hope to be able to pursue
our work thanks to the continued support of the Friends and
Donors of Fondation d’Augustin.
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e Reconstructed the Ngattakro and Djédouabo-CPEs,

e Carried out the development of the LMD library and
sports grounds, and

e distributed school kits and Christmas gifts.



With association funds without takeover
rights of CFA F 10 million, the first

accounting year of Fondation d’Augustin
recorded several achievements. In 16
months of activities, CFA F 233 million has
been raised. More than USD 159.9 million
has been incurred for our infrastructure,

)+++. sustainability and support projects.
e ° CFA F 64.2 million represents funds
L mobilized or to be mobilized dedicated

to projects in progress or projects to be
started in 2019. The stringent control of
our expenditures has so far help limit our

T operating expenses to 6% of the total

Opw w'/lg amount of our commitments, that is, CFA F
12.9 million.

‘l?. Find below details of the accounts for

the year 2018, validated by the Board of

Directors of the Foundation and certified
5 / without reservation by the auditor.
df thetatal amowt of
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1. Key Indicators

RESOURCE MOBILIZATION

® Cash donation 229.8M (a8%  98%

¥ in-kind donation 3.8 M (2%)

Resource Mobilization

RESOURCE UTILIZATION

27%
= Projects realisation \
159,9 M (67%)

= Operating costs
12,9 M (6%)

= Commitment to be
made from allocated
resources 64,2 M
(27%) 6% 67%

Frais de fonctionnement
13 M (5%)

Réalisation de projets
160 M (66%)

Engagements a réaliser sur dons affectés
70 M (29%)

Resource Utilization

1. 1. Operating Expenses

The financial resources mobilized by
Fondation d'Augustin from institutions
(international and local), and from
individuals are composed of 98% cash, that
is, CFA F 229.2 million and collection bonds
representing 2%, that is, CFA F 3.8 million.

M Support Project 22,6 M (14%)

Of the CFA F 159,936,764 allocated to projects for the 2017-2018 fiscal year,
infrastructure projects stand at 85% (135,014,802), support projects 14%
(22,655,878) and sustainability projects 1% (2,266,084).

]
M Infrastructure project 135 M (85%)

W Sustainability project 2,2M (1%)
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2.0perating Costs

In 16 months of activity, operating costs
represent 6% of the Foundation’s total
expenses, that is, CFA F 12,953,556. They
include the following:

3.3. Carry-forward of non-utilized
resources from previous fiscal years

CFA F 34,133,172 are planned for
finalization of our two projects of the Lycée
Moderne de Dimbokro: the project to
rehabilitate the sports field (33,133,172)
and the project to build the Documentation
and Information Centre, CDI (1,000,000).

CFA F 30,082,984 will be used to build
a new 3-classroom building and latrines
for the Djamandji village educational
community in early 2019.

OPERATION COST

Operating Costs

)

L 18%

24%
~ 317%

15.1%

436%

5.0%

i External expenses 4.1 M {31.7%)
m Tax expenses 0.6 M (5%)
| Social security contributions 0.2 M {1.8%)

Personnel expenses 5.6 M (43.6%)

m Information and Communication 1.9 M {15.1%)
General resources 0.3 M (2.4%)

W Banking services $0.05 million (0.4%)
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1. Presentation of annual
accounts

e The 2017-2018 annual accounts of
Fondation d’Augustin describes its
activities, results and assets through its
mission of general interest, which is to
contribute to the social development of
Ivorian youth through implementation
of education and / or-related health
projects.

e The Foundation’s accounts include:

e the balance sheet, which describes
the historical and current value of the
assets and liabilities of all the elements
managed by the Foundation;

e the income statement, presented by
functions, which
compiles the income and expenditures
of the fiscal year according to their

summarizes and

purpose;
e the cash flow statement, which
describes the Foundation’s
cash transactions (receipts and

disbursements performed or to be
performed).

1. Accounting Rules
& Methods

e The financial statements have been
prepared in accordance with the
Uniform Act on Accounting Law
and Financial Information and the
Revised OHADA Accounting System
(SYSCOHADA), which is the Common
Accounting Law.

e In the absence of specific provisions
relating to Associations contained in

this Uniform Act and the SYSCOHADA,
the Foundation uses the specific
accounting rules developed for the
associative sector The
rules applied by the Foundation are
presented below. The format of the
financial statements has been modified
accordingly.

e The financial statements have been
prepared on a going concern basis,
in accordance with the assumptions,
policies and valuation rules set out
in the Uniform Act on Accounting
and Information Law and the revised
SYSCOHADA  accounting  system
annexed  thereto. (Prudence -
transparency - materiality - inviolability
of the balance sheet - historical
cost - going concern - consistency of
methods - specialization of financial
years).

e The Foundationis inits first year, which
lasted 16 months. The accounting rules
and methods applied are presented

in  France.

below.
i. Tangible Assets
Tangible fixed assets are valued and
recorded at their acquisition costs.

Depreciation is calculated on a straight-
line basis over the estimated useful life
of the various categories of fixed assets.
Computer equipment is depreciated at the
rate of 50%, office equipment and furniture
at the rate of 20%.

ii. Equity: Association funds
without takeover rights

Associative funds without takeover rights
constitute funds that cannot be taken
over by the members of the association.
They indicate the definitive provision of a
property for the benefit of the association
The endowment made by the
members is in the nature of a contribution
without transfer duty and forms an integral
part of the association’s funds.

The foundation’s statutes provide for an
initial donation of CFA F 10,000,000. It was
fully paid up as at 31 December 2018.

initial

iii. Other association funds:

Association funds with takeover rights

Association funds with takeover rights
constitute contributions from members
- funds that can be taken over under the
conditions provided for in the contribution
agreement. They involve the temporary
provision of property for the benefit of
the association. In addition to the entry
in association funds, the association must
ensure that it translates into accounting the
charges and provisions enabling it to fulfill
its obligations towards the contributor.
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iv. Dedicated funds

At the end of the financial year, dedicated
funds record the part of resources allocated
by third party funders to defined projects
that have not yet been used in accordance
with the commitment made to them.

This account is credited by debiting the
expense account «Commitment to be
made from allocated resources» in order to
acknowledge the commitment made by the
association to continue the implementation
of the said projects. This account is debited
by crediting the income account «Carryover
of unused resources from previous years»
during the year in which the commitment is
made. Dedicated funds may not be used for
any purpose other than that agreed.

v. Donations and Legacies

Gifts and legacies by authentic instruments
should be distinguished from manual
donations, operations consisting of the free
delivery of tangible movable property.
Manual donations are revenue of the year.
Manual donations allocated (to projects)
are treated at year-end as dedicated funds.
Unrestricted manual donations remain
recorded as income for the year.

Manual donations are recognized as revenue
when received or pledged. Commitments to
contribute are recorded as income against a
receivable if the amount to be received can
be reasonably estimated and its receipt is
reasonably assured.
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2. Accounts presented

REVIEW

ALLOCATIONS

FISCALYEAR AT 31/12/ N

FISCAL YEAR
AT 31/12/N-1

AMORT and
SRS DEPREC.

INTANGIBLE ASSETS

TANGIBLE ASSETS 635 000,00 341 828,00 293 172,00
Equipment, furniture and biological assets 635 000,00 341 828,00 293 172,00
FINANCIAL ASSETS

TOTAL FIXED ASSETS 635 000,00 341 828,00 293 172,00
RECEIVABLES AND SIMILAR USES 34 133 172,00 34 133 172,00
Suppliers advances paid ‘ 6 000,000 ‘ 6 000,000 0 ‘
Other receivables ‘ 34 133,172 ‘ ‘ 34 133,172,000 ‘
TOTAL CURRENT ASSETS ‘ 40 133,172 ‘ 6 000,000 ‘ 34 133,172 ‘
Banks, postal checks, cash and similar ‘ 43 013,754 ‘ ‘ 43 013,754 ’
TOTAL CASH AND ASSETS ‘ 43 013,754 ‘ ‘ 43 013,754 ‘
Translation gains or loss -Assets ‘ ‘ ‘ ’
GRAND TOTAL ‘ 83 781,926 ‘ 6 341,828 ‘ 77 440,098 ‘
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Fixed assets:

For this first financial year, the Foundation’s
fixed assets, worth CFA F 635,000, consist
of computer equipment, office equipment
and furniture.

LIABILITIES

Receivables:

The amount of CFA F 34,133,172, allocated
to our projects at the Lycée Moderne de
Dimbokro, whose reception is reasonably
assured, corresponds to a commitment to
contribute by an international donor at the
beginning of 2019.

FISCAL YEAR AT 31/12/N

Availabilities

As ok 31 December2018,CFAF43,013,754
were available in the Foundation’s treasury.

FISCAL YEAR
AT 31/12/N-1

AMORT ET

Association funds without takeover rights 10 000,000
Carry-over of funds dedicated to projects 64,216,156
Net income for the year (profit + or loss -) -3,730,516
TOTAL EQUITY CAPITAL AND SIMILAR RESOURCES 70,485,640
TOTAL FINANCIAL LIABILITIES AND SIMILAR RESOURCES 70.485 640
TOTAL STABLE RESOURCES T
Operating suppliers

Tax and social security liabilities 6,113,010
Other liabilities 841448
Provisions for short-term risks and charges

TOTAL CURRENT LIABILITIES ‘ ‘ ‘ 6,954,458 ‘

TOTAL CASH - LIABILITIES

Association funds without takeover rights:

The foundation’s statutes provide for an initial donation of CFA F 10,000,000. The amount contributed by its founders, was fully paid up on
31 December 2018. Funds dedicated to projects: CFAF 64,216,156 represent the funds available raised from donors and also the pledges.
This amount is specifically dedicated to projects that are nearing completion or are expected to start in 2019.

Liabilities

As ok 31 December 2018, the supplier, tax and social security debts of the Fondation d’Augustin were valued at CFA F 6,954,458.
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INCOME STATEMENT

FISCAL YEAR AT FISCAL YEAR AT
31/12/N 31/12/N-1

DESCRIPTION
AMORT ET

COMMERCIAL MARGIN ‘ ‘ ‘ ‘

TURNOVER | | | |
Operating Grants, Manual Donations 228,518,246
Other income, Operating expenses 5,199,534
Transfers of operating costs
Other purchases -2,885,240
Transportation
External services -3,533,870
Taxes and duties -391,171
Other costs -224,152,912
ADDED VALUE 2,754,587
EBITDA -3,388,688
Reversals of depreciation, provisions and impairment
Depreciation expense, provisions and impairment -341,828
OPERATING INCOME -3,730,516

FINANCIAL INCOME
INCOME FROM ORDINARY ACTIVITIES -3,730,516

INCOME EXCLUDING ORDINARY ACTIVITIES

NET INCOME -3,730,516

Results (Funds raised - Expenses)

The purpose of the Fondation d’Augustin is not to seek profit. For this first year of the financial year, we achieved a negative result of
CFAF 3,730,516. We raised CFA F 233,717,780 for the implementation of projects, compared to CFA F 237,448,296 of expenditure.
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CASH FLOW STATEMENT

DESCRIPTION

FISCAL YEAR

FISCAL YEAR

NET CASH AND CASH EQUIVALENTS AT 1 JANUARY
(Cash assets N-1 - Cash liabilities N-1)

Cash flow from operating activities

Overall Self-financing Capability (CAFG) 60,827,468

- Change in receivables -34,133,172

+ Change in current liabilities (1) 6,954,458

Change in operational activities-related BF -27,178,714

Dépenses de projets -157 911 756,00

CASH FLOW FROM OPERATIONAL ACTIVITIES 33,648,754

Cash flow from investment activities

- Disbursements related to the acquisition of Tangible Assets -635,000

CASH FLOW FROM INVESTMENT ACTIVITIES -635,000

Cash flow from equity financing

+ Capital increases through new contributions 10,000,000

Cash flow from equity capital 10,000,000

Cash flow from foreign capital financing

Cash flow from foreign capital

Cash flow from financing activities 10.000.000

CHANGE IN NET CASH FLOW FOR THE PERIOD PO

Net cash flow at 31 December e
43,013,754

Control: Cash assets N - Cash liabilities N
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STATUTORY AUDITOR’S REPORT ON THE ANNUAL FINANCIAL

STATEMENTS

YEAR ENDED DECEMBER 31, 2018

Opinion

We have audited the annual financial sta-
tements of La Fondation d’Augustin, inclu-
ding the balance sheet as at 31 December
2018, the income statement, the cash flow
statement for the year then ended and the
notes thereto.

In our opinion, the attached annual finan-
cial statements are regular and fair and
give a true and fair view of the results of
operations for the past financial year and
of the financial situation and assets of the
Foundation at the end of that financial year
in accordance with the accounting rules
and methods laid down by the OHADA
Uniform Act on Accounting Law and
Financial Reporting.

Basis of opinion

We conducted our audit in accordance
with International Standards on Audi-

ting (ISAs), adopted by the provisions of
Regulation No. 01/2017/CM/OHADA

on the harmonization of the practices of
accounting and auditing professionals. Our
responsibilities under these standards are
further described in the Section «Res-
ponsibilities of the Statutory Auditor for
the Audit of Annual Financial Statements»
of this report. We are independent of the
Foundation in accordance with the Code
of Ethics of Accounting and Auditing
Professionals promulgated by Regulation
No. 01/2017/CM/OHADA harmonizing
the practices of accounting and auditing
professionals in OHADA member countries
and the legal provisions governing the

independence of the statutory auditor. We
have met our other ethical responsibilities
under these rules. We believe that the au-
dit evidence we have obtained is sufficient
and appropriate to provide a basis for our

audit opinion.

Responsibilities of the Executive Board
regarding the annual financial statements

The annual financial statements have been
prepared and approved by the Executive
Board.

The Executive Board is responsible for the
preparation and fair presentation of the
annual financial statements in accordance
with the accounting rules and methods
published by the OHADA Uniform Act on
Accounting Law and Financial Reporting,
and for such internal control as it considers
necessary to enable the preparation of
annual financial statements that are free
from material misstatement, whether due
to fraud or error.

In preparing the annual financial state-
ments, the Executive Board is responsible
for assessing the Foundation’s ability to
continue as a going concern, for providing
going concern information, if any, and for
applying the going concern accounting po-
licy, unless the Executive Board intends to
wind up or cease operations or if there is
no other realistic alternative available to it.
The Executive Board is responsible for
overseeing the Foundation’s financial
reporting process.

Responsibilities of the auditor in relation to
the audit of the annual financial statements

Our objectives are to obtain reasonable
assurance that the annual financial sta-
tements taken as a whole are free from
material misstatement, whether due to
fraud or error, and to issue an audit report
containing our opinion.

Reasonable assurance is a high level of
assurance, but it does not guarantee that
an audit conducted in accordance with the
ISAs will always detect any material miss-
tatement. Misstatements may result from
fraud or error and are considered material
when it is reasonable to expect that, indivi-
dually or in aggregate, they could influence
the economic decisions that users of the
annual financial statements make based on
them.

Our responsibilities for the audit of the an-
nual financial statements are described in
more detail in Appendix 1 to this statutory
auditor’s report.

Abidjan, 18 June 2019

s

Edouard Messou
Certified Public Accountant
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STATUTORY AUDITOR’S REPORT ON THE ANNUAL FINANCIAL

STATEMENTS

YEAR ENDED DECEMBER 31, 2018

This annex forms an integral part of our
statutory audit report.

As part of an audit conducted in accor-
dance with ISAs, we exercise professional
judgment and critical thinking throughout
the audit. In addition:

e We identify and assess the risks of
material misstatement of the financial
statements, whether due to fraud or error,
design and perform audit procedures to
address those risks, and obtain sufficient
appropriate audit evidence to form an
opinion. The risk of not detecting a mate-
rial misstatement resulting from fraud is
greater than that of detecting a material
misstatement. The risk of not detecting

a material misstatement due to fraud is
higher than that of a material misstatement
due to error because fraud may involve
collusion, falsification, willful omission,
misrepresentation or circumvention of
internal control.

e We obtain an understanding of the com-
pany’s internal control in order to design
audit procedures that are appropriate

in the circumstances, and not for the
purpose of expressing an opinion on the
effectiveness of the company’s internal
control;

o We assess the appropriateness of the
accounting policies used and the reaso-
nableness of the accounting estimates
made by management, as well as the
related disclosures made by management;
e We assess the overall presentation,

structure and content of the financial
statements, including the information
disclosed in the notes, and assess whether
the financial statements reflect the under-
lying transactions and events in a manner
that presents fairly the financial position;

e We conclude as to the appropriateness
of the Executive Board’s use of the going
concern accounting principle and, based
on the evidence gathered, as to whether
or not there is a material uncertainty
related to events or situations that could
cast significant doubt on the Company’s
ability to continue as a going concern. If we
conclude that there is material uncertainty,
we are required to draw the attention of
the readers of our report to the informa-
tion provided in the financial statements
about that uncertainty or, if that infor-
mation is not adequate, to express an
amended opinion. Our conclusions are
based on the evidence gathered to date in
our report;

¢ We communicate to those responsible
for governance, including the expected
scope and timing of the audit work and our
significant findings, including any material
weaknesses in internal control that we may
have identified during our audit.
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